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® Gold inches higher on subdued dollar

Oil Holds Gain Near $65 as Traders Bet on Improving Demand

® Copper rallies near life time high

Precious metals

Gold prices ticked up on Monday, supported by a muted dollar.

NYMEX Oil

Oil held gains near $65 a barrel on optimism that the steady resumption
of economic activity in the U.S. and Europe will underpin demand.West
Texas Intermediate was steady in early Asian trading, following
Monday’s 1.4% increase. The European Union plans to ease curbs for
vaccinated travelers this summer, while states around the New York
region are set to relax capacity restrictions. That's offsetting concerns
about weaker oil consumption in parts of Asia, including India, where
Covid-19 remains rampant.

Base Metals

Copper prices edged higher in last session and closed near Life time
high. Optimism in Global demand has pushed prices near record level
this year.

Source: Reuters, Bloomberg
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World Key Data
Date Time Country Data Forecast Previous Importance
04'MaY'21 19:30:00 usbD Trade Balance -74.5B -71.1B LOW
04-May-21 19:30:00 USD Factory Orders m/m 1.3% -0.8% LOW
Top Gainer / Loser
MCX
Commodity Expiry Date LTP % Change Commodity Expiry Date LTP % Change
SILVER 05-Jul-21 70890 3.69 RUBBER 31-May-21 16741 -0.56
SILVERM 30-Jun-21 70850 351 COTTON 31-May-21 21800 -0.37
SILVERMIC 30-Jun-21 70850 3.50
MCXBULLDEX 26-May-21 14888 1.89
CPO 31-May-21 11745 1.63
Action from Open Interest
Long Buildup Short Buildup
Commodity Close % Chng in Price % Chng in Ol Commodity Close % Chngin Price % Chngin Ol
SILVER 70900 3.71% 21.70% COTTON 21810 -0.32% 0.62%
CRUDEOIL 4783 1.27% 19.39%
Long Unwinding Short Covering
Commodity Close % Chng in Price % Chng in Ol Commodity Close % Chng in Price % Chng in Ol
GUAR GUMSMT 1ST 5919 -3.17% -8.76% RMSEED 1ST 6905 0.49% -10.68%
CORIANDER 1ST 6692 -0.80% -8.78%

*Data can be used for intraday only.
Long Buildup / Short Covering = Buy

Short Buildup / Long unwinding = Short Sell
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BUY SILVER AROUND 70400 SL BELOW 70000 TGT 70800/71100

Close Price 70890

S2

S1

Pivot

R1

R2

Silver prices rallied higher in last trading
session after prices broke the strong
resistance zone of 70000 and touched 71100
level on intraday basis. Short term trend is
looking postive for prices as it it trading
above 9 and 20 days EMA and RSl is also
above 60 level indicating high momentum
in prices. Traders can buy Silver on dips
around 70400 for the trarget of 70800 on
intraday basis.
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COCUDAKL SELL COCUDAKL AROUND 2470 SL ABOVE 2510 TGT 2430/2380

R2

Cocudakl edged lower in last trading
session after prices broke the strong
support zone of 2500 and touched 2420 level
on intraday basis. Overall trend is looking
negative for prices as it is trading below 9
and 20 days EMA nnd RSI is below 60 level
indicating low momemtum in prices. Sell
on rise is recommended in Cocudakl for the
target of 2430 level on intraday basis.
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Daily Support/ Resistance
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Regulations).

1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INHO00000297. ASL, the Research Entity
(RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository participant services &
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from the subject company of this research report;

ASL or any of its associates have not received compensation or other benefits from the subject company of this research report or any other
third-party in connection with this report.

Termé& Conditions:

This report has been prepared by ASL and is meant for sole use by the recipient and not for circulation. The report and information contained
herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to
the media or reproduced in any form, without prior written consent of ASL. The report is based on the facts, figures and information that are
considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly
available media or other sources believed to be reliable. Such information has not been independently verified and no guaranty, representation
of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. The report is prepared solely for informational purpose and does not constitute an offer document or solicitation of offer to buy or
sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all
customers may receive this report at the same time. ASL will not treat recipients as customers by virtue of their receiving this report.
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